
 

Education: a costly but vital requirement for your child’s success 

As parents, we are all aware of the importance of providing our children with the best education that 

we can afford. However, in a global economy where the most valuable skill you can sell is your 

knowledge, a good education is no longer just a pathway to opportunity — it’s a prerequisite. 

According to the US Bureau of Labour Statistics, there is a direct correlation between the level of 

education achieved and the likelihood of finding a job. For example, people with a secondary 

education had an average unemployment rate of 8.3 percent, while the unemployment rate of 

university graduates dropped to 4.5 percent. 

The bureau also calculated that people with a bachelor’s degree earn around 64% more than 

individuals with a high school diploma, while various studies have found that employers are 

increasingly requiring a degree and estimate that 60 percent of jobs now require a bachelor's degree.  

But education isn't just a piece of paper. Time spent in high school, college or university helps to 

master both basic and advanced skills, and the longer the time spent in academia, the better writing, 

reading, comprehension and communication skills become.  

Sadly, one in five adults lack the written communication skills they need to progress in life, and 57 

million children do not know what it's like to step inside a classroom. At Nedbank we want to ensure 

that your children are given the best start in life by helping you to educate them.  

Unfortunately, only 32% of South African parents save for education, but education is getting more 

expensive all the time, with education inflation currently at 9%. The sooner you start preparing, the 

better equipped you will be to help secure your child’s future. The aim is to invest your money in a 

savings vehicle that provides capital growth over the medium- to long-term, and the more time you 

have to invest your money the more time it has to grow. 

With education a key focus area for Nedbank, our financial planners are well placed to help you plan 

for your children's education by assessing your individual and family situation; determining your 

children's educational needs; and structuring a personalised savings and investment plan from our 

host of options.  

To find out more about how to invest for your child’s education, please call 0861 2 FUTURE or email 

us on financialplanning@nedbank.co.za.  
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